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Problem Statement Development
The core issue in my topic is that most African Americans exhibit a lack of financial literacy and this has negatively affected generational wealth among them. Furthermore, there exist few successful entrepreneurs that can act as role models for many African Americans looking to get wealth. Most African Americans do not understand the concepts and models surrounding businesses and the accumulation of wealth through entrepreneurial ventures (Kuntze, et al., 2019). This issue is therefore worth mentioning and researching further so underlying factors can be determined and sorted. It provided the path through which this situation can be solved and addressed.
For my dissertation, the topic that I have been working on is the lack of financial literacy in the African American community and the effects it has on generational wealth. The problem in this topic is that the African American community ranks very low in financial literacy and this has really led to inadequate or no generational wealth in many African American families. In order to identify this problem, I had to consider a researchable topic that will touch on a topic that falls within my area of specialization which is business and entrepreneurship. Therefore, I chose lack of financial literacy among African Americans as a problem because it has a direct connection to the topic of lack of entrepreneurial mindset among many African Americans. After consideration of my idea, I found it very viable for research and also relevant in addressing the underlying the core factors behind the problem.
This topic is sound and is massively supported by literature because a good number of scholars have carried out studies that indicate the low levels of generational wealth among African Americans. But many of these studies have failed to concretely determine the factors behind this low generational wealth. Therefore, as I research this topic, I can build on what others who have have discovered a lot about poverty and economic endowment of the African American community and collect data that feels that gaps in literature, especially in the area of factors that lead to low generational wealth and the poor financial literacy among African Americans. Literature touching on elements of my topic has given hints of issues with education and discrimination of the African Americans as some key factors that contribute to lack of financial literacy and its impact on generational wealth among African Americans.
In order to develop my problem statement further, I will have to narrow my topic down to a specific area so that it will be clear that the research will focus on a particular locality and therefore, the outcomes can be pinpointed to the specific region and only generalized in comparison to other areas. It is important to have a management scope of research and therefore, by narrowing the research study to a particular neighbourhood without generalizing helps to make the scope of this research project manageable for me as a researcher. Therefore, I ill have to finetune this topic to mention a specific place and this will go a long way in developing my problem statement to an effective one.
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